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Abstract: The scale and the reserves of the aid rebuilding funds, which is the fundamental to the disaster
relief, determined the succuess or failure of the disaster risk management. It could narrow and even
eliminate the total financing gap in the disater risk management process by “expanding the channels of
transferring disaster risk, and establishing a reasonable mechanism to diversify disaster risks. But it is
impossible to eliminate “the temporary financing gap”. In this paper, we divided the whole process of
disaster risik management to four stages: defense, rescue, as well as recovery and reconstruction. In order to
get the dynamic laws of financing need, we analyze the characters of financing demand for adressing
disaters in each stage on the view of time and task. On the supply of fund, we compare the costs, term
structure, as well as scale of different financing instruments, and locate their positions and orders in the
whole risk management process. Based on the above discuss, we construct a multi-financing mechanism for

addressing the disaster risks that includes various participants.
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