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Gender Differences in the Effect of Applicants’
Risk attitude Differences

——Based on the Research Results of the Status of Commercial Health

Insurance in Beijing

CHAI Xinhui, JI Caihong
School of Economics, Beijing Technology and Business University, Beijing, China 100048

Abstract: Kahneman and Tversky amended the theory of expect utility to get the prospect theory. The prospect theory emphasize
that people are not completely rational when they are making decisions. Their risk attitudes are different when faced the same risk
but in different situations. So the desire of people plays a leading role when people make decisions. The insuring process of an
applicant is much alike to the process the prospect theory has represented. So the prospect theory is used to count the risk attitude of
applicants in this thesis. Based on prospect theory and the results of the status of commercial health insurance in Beijing, transfer the
incalculable risk attitude to calculable expect value of different applicants’ in the same financial and other situation when facing loss.
And then analyze and compare how the gender differences affect the applicants’ risk attitude of the commercial health insurance in
order to get a conclusion. The search result reflects that: among those who have social insurance male tend to be risk averse but
female tend to be risk lover; among those who have no social insurance male tend to be risk lover and female tend to be risk averse.
At last the conclusion will be used to give some further developing advices to commercial health insurance.

Key words: prospect theory; risk attitude; gender difference.
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