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Abstract: Based on the established evaluation index system, aiming at solving the problem of incomplete statistical
information in Chinese insurance industry, this paper introduces the gray relational analysis to evaluate the solvency
of nine property insurance companies in China. This paper identifies the relative weights of grey relational
coefficients for each index by analytic hierarchy process and entropy method. Then the paper sorts each insurance
company’s solvency by grey relational analysis, providing a new thinking for the regulation of insurance institutions
as well as the self-regulation of property insurance companies.
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